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taxes, other income and deductions
(§367.4092).

(e) Interest accrued, the payment of
which is not reasonably assured, divi-
dends receivable that have not been de-
clared or guaranteed, and interest or
dividends upon reacquired securities
issued or assumed by the service com-
pany must not be credited to this ac-
count.

§367.4191 Account 419.1, Allowance for
other funds used during construc-
tion.

This account must include concur-

rent credits for allowance for other
funds used during construction.

§367.4210 Account 421, Miscellaneous
income or loss.

This account must include all rev-
enue and expense items except taxes
properly includible in the income ac-
count and not provided for elsewhere.
Related taxes must be recorded in ac-
count 408.2, Taxes other than income
taxes, other income and deductions
(§367.4082), or account 409.2, Income
taxes, other income and deductions
(§367.4092).

§367.4211 Account 421.1, Gain on dis-
position of property.

This account must be credited with
the gain on the sale, conveyance, ex-
change, or transfer of service or other
property to another. Income taxes on
gains recorded in this account must be

recorded in account 409.2, Income
taxes, other income and deductions
(§367.4092).

§367.4212 Account 421.2, Loss on dis-
position of property.

This account must be charged with
the loss on the sale, conveyance, ex-
change or transfer of service or other
property to another. The reduction in
income taxes relating to losses re-
corded in this account must be re-
corded in account 409.2, Income taxes,
other income and deductions
(§367.4092).

§367.4250 Account 425, Miscellaneous
amortization.

(a) This account must include amor-
tization charges not includible in other
accounts which are properly deductible

§367.4264

in determining the income of the serv-
ice company before interest charges.
Charges included in this account, if sig-
nificant in amount, must be in accord-
ance with an orderly and systematic
amortization program.

(b) This account must include the fol-
lowing items:

(1) Amortization of intangibles in-
cluded in service company property.

(2) Other miscellaneous amortization
charges authorized to be included in
this account by the Commission.

§367.4261 Account 426.1, Donations.

This account must include all pay-
ments or donations for charitable, so-
cial or community welfare purposes.

§367.4262 Account 426.2, Life
ance.

insur-

This account must include all pay-
ments for life insurance of officers and
employees where the service company
is beneficiary (net premiums less in-
crease in cash surrender value of poli-
cies).

§367.4263 Account 426.3, Penalties.

This account must include payments
by the service company for penalties or
fines for violation of any regulatory
statutes by the service company or its
officials.

§367.4264 Account 426.4, Expenditures
for certain civie, political and re-
lated activities.

(a) This account must include ex-
penditures for the purpose of influ-
encing public opinion with respect to
the election or appointment of public
officials, referenda, legislation, or ordi-
nances (either with respect to the pos-
sible adoption of new referenda, legis-
lation or ordinances or repeal or modi-
fication of existing referenda, legisla-
tion or ordinances) or approval, modi-
fication, or revocation of franchises; or
for the purpose of influencing the deci-
sions of public officials.

(b) This account must not include ex-
penditures that are directly related to
appearances before regulatory or other
governmental bodies in connection
with an associate utility company’s ex-
isting or proposed operations.
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